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This application is accepted as a tax-free savings account as numbered above.
For dealer use only
                                                                                         Admin. Fee Indicator:  

Received by as Agent for 
Canadian Western Trust Company

Authorized Officer 

On Behalf of Canadian Western Trust 
Company (Trustee)

Authorized Officer

Dealer Code:           

Dealer Name

Financial Advisor Code:    

Investment Advisor Name

Credential Qtrade Securities Inc.

Self-directed tax-free savings 
account application form

2. Beneficiary designation  
(not available in quebec - only in provinces and territories where permitted by law)

Please select one of the two following options and complete the beneficiary information.

Beneficiary Last Name Beneficiary First Name & Initials

S.I.N.

I hereby revoke all previous survivor holder designation and all beneficiary designation made with respect to the Account, including any such designation made in a will.
I hereby acknowledge that the designation of a survivor holder of the designation of a beneficiary hereinabove has legal and tax consequences. I acknowledge that the Trustee and the Agent have 
not provided me with any legal or fiscal advice or representation of any other nature related to this designation and I release them from all liability in this respect. I hereby acknowledge that I am 
solely responsible for ensuring that the designation made under this form is valid under the applicable legislation in my province (or territory) of residence, for obtaining the relevant confirmations 
in respect of its enforceability and for making appropriate changes to it in a timely manner. I hereby acknowledge that this designation is an integral part of the application form and agreements  
governing the Account and shall apply to all assets in the Account in the event of my death. To designate more than one beneficiary, or change subsquently the current designation, please complete form  
“Designation and change of beneficiary”.

                                                                     Holder’s Signature   

Mr.	 Mrs. 	 Miss	 Dr

  Designation of a survivor holder (also known as successor holder):
I designate my spouse or common-law partner hereunder to become the Survivor holder of this Account 
and acquire all my rights as holder of the Account within the meaning of Section 146.2 of the Income Tax 
Act (Canada), including the unconditional right to revoke any beneficiary designation made, or any similar 
direction imposed regarding the Account and/or the assets in the Account.
This designation shall take effect only if my spouse or common-law partner survives me and is still my 
spouse or common-law partner at the time of my death.

  Designation of beneficiary:
I designate the person hereunder as beneficiary of the assets in the Account and of all proceeds payable 
under the Account, if he/she survives me.

This designation of beneficiary shall take effect only if there is no Survivor holder designated under the 
Account or if he/she is no longer alive or if he/she is no longer my spouse or common-law partner at the 
time of my death.

3. Trustee fee authorization
Please complete to elect method of payment for the annual fees

  P.A.P. Pre-Authorized Payment (Attach void cheque sample)	   Pay by cheque	   From my trading account:

I hereby acknowledge that the trustee may from time to time liquidate assets in this account to cover unpaid trustee fees. I hereby authorize Credential Qtrade Securities Inc. to draw 
cheques on my account as per the void cheque attached. The said bank is hereby authorized to deal with such cheques as though signed by me.

Client Last Name 	 Initial	 Client Last Name (if joint)	 Initial

Signature of Depositor		  Signature of Depositor (if joint)

4. Registration 
Please read carefully before signing

To the trustee: Canadian western trust company
I hereby apply for a CREDENTIAL QTRADE SECURITIES INC. SELF-DIRECTED TAX-FREE SAVINGS ACCOUNT (the “Arrangement”) in accordance with the terms and conditions of this Application and the Declara-
tion of Trust attached hereto. By signing below, I have agreed that:
1. I have read, understood and agree to the terms of the Declaration of Trust.
2. I declare that the information given in this Application is true, correct and complete.
3. I request that the Trustee file an election with the Minister of National Revenue to register the qualifying Arrangement as a TFSA under section 146.2 of the Income Tax Act (Canada).
4. I am responsible for determining my contribution limits, my investment decisions and whether an investment is permitted or prohibited under the tax laws, and I am aware of the consequences of acquiring and 
holding investments which are prohibited and/or non-qualified.

                                                                  Holder’s Signature   
MM  /  DD  /  YYYY

MM  /  DD  /  YYYY  

1. Holder Information 
(Please complete all areas)

Last Name First Name & Initials

Address

City                                                                                                                                                                                 Province                                                                            Postal Code

S.I.N.

Home Phone Business Phone

Mr.	 Mrs. 	 Miss	 Dr.

Birth Date
Language:            English        French

Birth Date

M M D D Y Y Y Y

M M D D Y Y Y Y
Relationship

Client No. Account No.
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Tax-Free Savings Account (TFSA) 
Declaration of trust

1.	 Registration - We will file an election to register the TFSA under the Income Tax Act (Canada) (the “Act”) and 
any applicable income tax legislation of a province of Canada (collectively, “Applicable Tax Legislation”). If 
registered, the TFSA will be a “qualifying arrangement” and you will be known for the purposes of the Applicable 
Tax Legislation as the “Holder” of the TFSA.

2.	 Purpose of the TFSA: The primary purpose of the TFSA is to accumulate and invest funds for savings and 
investment purposes. The TFSA will be maintained for the exclusive benefit of you as the Holder, except as 
provided under Clauses 17 and 20.

3.	 Compliance: The TFSA shall, at all times, comply with all relevant provisions of Applicable Tax Legislation. You are 
bound by the terms and conditions imposed under Applicable Tax Legislation.

4.	 Contributions: Deposits to the TFSA made by you according to this Declaration of Trust and the Applicable Tax 
Legislation will be called the “Contributions”. Only you may make Contributions to the TFSA. Contributions may 
be cash, securities mutual funds or other property. We will hold the Contributions and any income or gains from 
them, in trust for you. We will invest and reinvest such income or gains accumulated in accordance with the 
instructions provided by you. These amounts, together with any amounts transferred to the TFSA under section 
12 below, will be called the “TFSA Assets”. The trustee is not responsible for determining whether the aggregate of 
all Contributions made by you to the TFSA in respect of a year exceeds the maximum amount that is permitted to 
be contributed to the TFSA in respect of the year.

5.	 Investments: TFSA Assets will be invested and reinvested from time to time in accordance with your investment 
instructions or those of your assigns as set out in Clause 20 (if applicable). Investment instructions must comply 
with requirements imposed by us in our sole discretion. Your TFSA will not be limited to investments authorized 
by law governing the investments of property held in trust other than the investment rules imposed by the 
Applicable Tax Legislation for a TFSA. We will only act on your instructions if they are in a form acceptable to us 
and are accompanied by related documents as required by us, in our sole discretion. We may accept and act on 
any investment instructions, which we believe, in good faith, to be given by you. At any time, it is your responsibility 
to ensure all investments held in the TFSA are qualified investments under the Applicable Tax Legislation. We may 
be entitled to a fee for any cash deposited in an account at Canadian Western Bank or for any investments made 
with Canadian Western Bank or, if requested by you, another financial institution, and if so, such a fee shall accrue 
to us. If we do not have any instructions from you at the time we receive a cash Contribution, we will deposit your 
cash Contribution in an interest bearing account with us or Canadian Western Bank.

6.	 Non-Qualified Investments and Excess Contributions: You are responsible for any tax, interest or penalties 
(collectively, the “Charges”) imposed under Applicable Tax Legislation or by any other provincial or federal 
regulatory authorities as it pertains to the Contributions and investments in the TFSA except for the Charges and 
Income Tax that the Trustee is liable under the Income Tax Act and that can’t be deducted from the TFSA Assets. 
If the TFSA becomes liable for any Charges, you will be deemed to have authorized us to sell or withdraw any of the 
TFSA Assets and obtain a fair market value that we, in our sole discretion, consider appropriate to pay any Charges 
to the TFSA and we will issue notice to you as prescribed under the Act in respect of any such transaction. We 
will not be liable for any loss or income taxes incurred as it pertains to the collection of unpaid Charges. It is your 
sole responsibility to provide appropriate documents supporting the fair market value of TFSA Assets not publicly 
traded on a recognized stock exchange within the meaning of Applicable Tax Legislation. Furthermore, we may 
deem TFSA Assets as worthless and remove them from the TFSA if you cannot provide documents supporting 
their fair market valuation as we may impose. We will not be liable for any Charges imposed on you or the TFSA 
under Applicable Tax Legislation or by any provincial or federal regulatory authorities related to the removal of 
TFSA Assets from the TFSA.

7.	 Accounting: We will maintain records relating to the TFSA reflecting the following:
a. Contributions to the TFSA;
b. Name, amount and cost of investments purchased or sold by the TFSA;
c. Purchases and sales of investments we hold for you in the TFSA;
d. Any income or loss earned or incurred by the TFSA;
e. Withdrawals, transfers and any other payments from the TFSA; and
f. The balance of the TFSA.

8.	 Statements: We will issue statements for the TFSA at least once annually or more frequently as determined by 
us, in our sole discretion. Should there occur full or partial nonpayment of fees referred to in Clause 16 hereof, we 
may, in our sole discretion, cease the issue of statements for the TFSA.

9.	 Withdrawals: Upon receipt of your written instructions to withdraw all or a part of the TFSA Assets, or the written 
instructions of your assigns under Clause 20, we will pay you or your assigns as the case may be an amount less 
tax under Applicable Tax Legislation, if any, and any other related fees or costs. Prior to us processing your written 
instructions, you will ensure sufficient cash is in the TFSA to cover the amount requested or you will withdraw an 
investment(s) in-kind, equal to the fair market value at the time of the transaction. We will issue notice to you as 
prescribed under the Act in respect of any such transaction. Once the withdrawal is issued and notice provided, 
we no longer have any further liability or duty to you for the TFSA Assets that you have withdrawn.

10.	Refunds of Excess Contributions: You may send us written instructions to refund an amount to reduce the taxes 
otherwise payable under Part XI.01 of the Income Tax Act (Canada) relating to Contributions that exceed the 
limits permitted under Applicable Tax Legislation. Prior to us processing your written instructions, you will ensure 
sufficient cash is in the TFSA to cover the amount requested or we will refund an investment in-kind equal to the 
fair market value at the time of the transaction. We will issue notice to you as prescribed under the Act in respect 
of any such transaction. Once the refund is issued and the notice provided, we no longer have any further liability 
or duty to you for the TFSA Assets that have been refunded.

11.	 Transfers to the TFSA: You may request a transfer of amounts to the TFSA from another “TFSA” or any other 
source permitted under Applicable Tax Legislation or other applicable law. The trustee may, in its sole discretion 
refuse to accept the property into the TFSA for any reason whatsoever and authorizes to transfer out of the 
TFSA to the Holder, without notice, any property of the TFSA the trustee believes is not or may not be a Qualified 
Investment. The terms and conditions of the TFSA will be subject to any additional terms or conditions that may 
be required to complete the transfer according to applicable law.

12.	 Transfers from the TFSA: You, or your assigns under Clause 20 (if applicable), may request a transfer of all or part 
of the TFSA Assets to a TFSA that is registered under Applicable Tax Legislation under which you are the Holder. 
All transfer requests may be subject to tax under Applicable Tax Legislation and any other related fees or costs. 
We will process your transfer request within a reasonable period of time after we have received all completed 
documents as required by us and applicable law. Once the transfer is issued, we no longer have any further 
liability or duty to you for the TFSA Assets transferred.

13.	 Transfers for Division of Property: You may request a transfer of all or part of the TFSA Assets to a TFSA or under 
which your spouse or common-law partner (within the meaning of Applicable Tax Legislation) is the Holder if the 
transfer is made under the terms of a decree, order or judgment of a competent tribunal, or of a written separation 
agreement, that relates to the division of property between you and your spouse or common-law partner or 
former spouse or common-law partner in settlement of rights arising out of or on the breakdown of your marriage 
or common-law partnership. Any transfer requests may be subject to any tax under Applicable Tax Legislation 
and any other related fees or costs. We will process your request within a reasonable period of time after we have 
received all completed documents as required by applicable law and us. Once the transfer is issued, we no longer 
have any further liability or duty to you for the TFSA Assets transferred.

14.	 Fees: We may charge you or the TFSA fees for services we provide to you or the TFSA from time to time in 
accordance with our current fee schedule. We will give you a minimum of sixty (60) days notice of any change in 
our fees. We are entitled to reimbursement from you or the TFSA for all Trustee fees, mortgage foreclosure fees, 
disbursements, expenses and any other charges reasonably incurred by us in connection with the TFSA. We are 
entitled to deduct our unpaid fees, disbursements, expenses and any other charges from the TFSA Assets and 
where insufficient cash is available, you authorize us to sell or withdraw any of the TFSA Assets and obtain a fair 
market value that we, in our sole discretion, consider appropriate to collect unpaid fees, disbursements, expenses 
and any other charges. We will issue notice to you as prescribed in the Act in respect of any withdrawals from 
the TFSA Assets and we will not be liable for any loss or income tax incurred as such loss or tax pertains to the 
collection of any unpaid fees, disbursements, expenses and any other charges.

15.	 Social Insurance Number: The social insurance number that you provide on the Application shall be deemed a 
certification by you of its truth and you give us your undertaking to provide additional evidence if we require the 
proof of its validity.

16.	 Designation of Beneficiary: Where applicable provincial law permits, you may designate one or more 
beneficiaries to receive the TFSA Assets or the proceeds from the sale of the TFSA Assets on or after your death. 
You may make, change or revoke a beneficiary designation by providing us with a written instruction in a form 
acceptable to us. When the TFSA Assets or the proceeds from the TFSA Assets have been distributed to your 
designated beneficiary, even though the designation may be invalid as a testamentary instrument, we will be fully 
discharged of any liability under this Declaration of Trust.

17.	 Death of a TFSA Holder: Upon verification of a benefit entitlement under Applicable Tax Legislation, we will 
require, in our sole discretion, satisfactory evidence of your death and any other documents as it pertains to your 
death prior to proceeding with a request to distribute the TFSA Assets or the proceeds from the TFSA Assets less 
any tax under the Applicable Tax Legislation and any other related fees or costs. If you have designated more than 
one beneficiary under your TFSA, we will distribute TFSA Assets as designated by you. If we cannot establish a 
valid designation of beneficiary or beneficiaries, we will distribute the TFSA Assets to your estate. Once the TFSA 
Assets are transferred or the proceeds of the sale of the TFSA Assets are paid, we no longer have any further 
liability or duty to your heirs, executors, administrators or legal representatives.

18.	 Ownership and Voting Rights: The TFSA Assets will be held in our name, our nominee’s name, bearer form or any 
other name that we determine. The voting rights attached to securities held under the TFSA and credited to your 
account may be exercised by you and for this purpose, you are hereby appointed as our agent and attorney to 
execute and deliver proxies and/or other instruments mailed by us to you according to applicable laws.

19.	 Notices: Any notices, demands, orders, documents or any other written communication we may forward to you 
by mail, postage paid, to your address indicated on the Application (or subsequent written notification of a new 
address which we acknowledge received) shall be deemed to be received by you (3) days after such mailing. You 
acknowledge that we shall be under no further obligation to locate you for the purpose of forwarding any such 
notices, demands, orders, documents or any other written communication.

20.	Restrictions and Security for Indebtedness: No advantage that is conditional in any way on the existence of the 
TFSA may be extended to you or any person with whom you do not deal at arm’s-length, other than the benefits 
and advantages specifically permitted under Applicable Tax Legislation. The trust is prohibited from borrowing 
money or other property for purposes of the TFSA. The TFSA interests may be pledged or assigned as security for 
indebtedness in whole or in part in accordance with the provisions of subsection 146.2(4) of the Income Tax Act 
(Canada). While there is a holder of the TFSA, any one, other than you or us, is prohibited from having any rights 
under the TFSA relating to the amount and timing of distributions and the investing of funds.

21.	 Amendments: We may from time to time, in our sole discretion, amend the terms of the TFSA and this Declaration 
of Trust, providing that such amendments shall not disqualify the TFSA as a qualifying arrangement within 
the meaning of Applicable Tax Legislation. We will obtain approval from the necessary provincial and federal 
authorities if any amendments are made and as required. We will provide you with thirty (30) days notice of any 
amendments.

22.	Delegation of Duties: Without limiting our responsibility as trustee of the TFSA, we may appoint agents and may 
delegate to our agents the performance of administrative and any other duties required under the TFSA and 
Declaration of Trust. We may engage accountants, brokers, lawyers or others for their advice and services and 
may rely on them for the same. We may pay to any agent or advisor a fee under the provisions of this Declaration 
of Trust but we will not be liable for any acts, omissions or negligence of any of our agents or advisors so long as we 
have acted in good faith. We acknowledge that we are ultimately responsible for the administration of the TFSA.

23.	Liability of Canadian Western Trust Company: You are responsible for determining whether an investment 
made in the TFSA is a qualified investment within the meaning of the Applicable Tax Legislation. We are not 
responsible for valuing TFSA Assets that are not publicly traded on a stock exchange recognized within the 
Applicable Tax Legislation. We, our officers, employees, and agents shall be indemnified by you and the TFSA 
directly from TFSA Assets against all expenses, liabilities, claims, demands or penalties arising out of or in respect 
of the TFSA and the TFSA Assets except for those penalties the Trustee is liable under the Income Tax Act and 
that can’t be deducted from the TFSA Assets. We, our officers, employees, and agents will accept investment 
instruction made in good faith by you or your authorized agent, dealer, or representative. We will not be liable for 
any expense, liability, claim, demands, taxes, damages, losses or penalties imposed on us or the TFSA as a result of 
us acting in good faith on your authority or the authority of your authorized agent, dealer or representative except 
for those taxes the Trustee is liable under the Income Tax Act and that can’t be deducted from the TFSA Assets. 
We will not be liable for any Charges incurred in performing our duties under the TFSA, the Declaration of Trust 
or any additional terms and conditions which may apply to the TFSA under applicable law in connection with any 
transfers by the TFSA, unless caused by willful misconduct or gross negligence by us, our officers, employees or 
agents.

24.	Indemnification: You, your heirs, executors, administrators, legal representatives or assigns and each beneficiary 
under the TFSA will at all times indemnify the trustee, its directors, officers, employees and agents and their 
respective heirs, executors, administrators, personal representatives, successors, assigns and our agents directly 
and out of the TFSA Assets for any taxes, interest, penalties or charges levied or imposed on us in respect of the 
TFSA (except for those taxes, interest and penalties the Trustee is liable under the Income Tax Act and that can’t 
be deducted from the TFSA Assets), costs incurred in performing our duties under this Declaration of Trust or any 
losses incurred by the TFSA as a result of any loss or diminution of the TFSA Assets, purchases, sales, or retention 
of any investments, payments or distributions out of the TFSA made according to these terms and conditions, 
or acting or declining to act on any instructions given to us, whether by you, a person designated by you or any 
person purporting to be you or the person designated by you.

25.	Successor Trustee: We may resign as the trustee of the TFSA and be discharged from all duties and liabilities 
under this Declaration of Trust by giving thirty (30) days written notice to you. If you do not appoint a successor 
trustee within ten (10) days of our written notice, we may appoint a successor trustee for the TFSA. Upon our 
resignation we will provide the successor trustee with all conveyances, transfers and further assurances that may 
be required to give effect to the appointment of the successor trustee.

26.	Governing Law: The terms of the TFSA will be construed, administered and enforced according to the laws of the 
Province of British Columbia and the federal laws of Canada applicable in British Columbia.

27.	 Binding: The terms of this Declaration of Trust will be binding on your heirs, executors, administrators or legal 
representatives and permitted assigns and our successors and assigns.

Canadian Western Trust Company is a trust company incorporated under the laws of Canada. The words “us”, “our” and “we” are also used in this Declaration of Trust to refer to Canadian Western Trust Company. “You” (the account holder) 
are the “Holder” as defined in the Income Tax Act, the person who has completed the application form (the “Application”) to which this Declaration of Trust is attached. Within this Declaration of Trust we use the word “agent” when 
referencing “agent for the trustee”. “Survivor” Subsection 146.2(1) defines an individual to be a “survivor” of another individual if the individual was immediately before that other individual’s death, a spouse or common-law partner of that 
other individual.
We agree to act as trustee for the Credential Qtrade Securities Inc. Self-Directed TFSA Self-Directed Tax Free Savings Account created pursuant to the Application and this Declaration of Trust (the “TFSA”) in accordance with the terms and 
conditions set out below:


	Button18: 
	Button19: 
	Num_Compte: 
	Nom: 
	Mr: Off
	Mme: Off
	Mlle: Off
	Dr: Off
	Prenom: 
	Adresse_Nouv: 
	Ville: 
	Province: 
	Cod_Postal: 
	NAS: 
	Date_Naissance: 
	Lang_An: Off
	Lang_fr: Off
	Tel_Res_Affichage: 
	Tel_Bur_Affichage: 
	Check Box3: Off
	Check Box4: Off
	Nom_Benef: 
	Mr1: Off
	Mme1: Off
	Mlle1: Off
	Dr1: Off
	Prenom_Benef: 
	Nas_Benef: 
	Date_Naissance_Benef: 
	Lien_Parent: 
	Check Box41: Off
	Check Box40: Off
	Check Box42: Off
	Cpt_Nego: 
	Nom_XX: 
	Initial: 
	Nom_Conjoint_XX: 
	Initial_Conj: 
	Indic_Frais: 
	Code_Courtier: 
	Code_Conseil: 
	Nom_Courtier: 
	Nom_Conseil: 
	Num_Client: 


